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Registered Office: Adani Corporate House, Shantigram, Nr. Vaishno Devi Circle,  
S G Highway, Khodiyar, Ahmedabad – 382 421, Gujarat, India 

July 24, 2024 
 
The Listing Department  
BSE Limited 
Floor 25, P J Towers, 
Dalal Street,  
Mumbai-400001 
 
Dear Sir/Madam, 
 
Sub: Notice of 9th Annual General Meeting alongwith Annual Report of the 
Company for the financial year 2023-24 
 
Pursuant to Regulation 53 of the Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”), please find enclosed herewith Notice of the 9th Annual General 
Meeting (“AGM”) of the Company alongwith Annual Report of the Company for FY 
2023-24. The 9th AGM of the Company is scheduled to be held on Thursday, 29th 
day of August, 2024 at 03.15 p.m. at the Fourth Floor, South Wing, Adani 
Corporate House, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, 
Ahmedabad – 382 421. 
 
You are requested to take the same on your record. 
 
Thanking you, 
Yours faithfully, 
For Parampujya Solar Energy Private Limited 
 
 
 
Rajiv Mehta 
Director 
DIN: 09281821 
 
 

































































 
Annexure – C 

to the Directors’ Report 

SECRETARIAL AUDIT REPORT 
FOR THE FINANCIAL YEAR ENDED on 31st March 2024 

 
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the 

Companies (Appointment and Remuneration Personnel) Rules, 2014] 
To, 
The Members, 
PARAMPUJYA SOLAR ENERGY PRIVATE LIMITED 
CIN: U70101GJ2015PTC083632 
Adani Corporate House, Shantigram, 
Nr. Vaishno Devi Circle, S G Highway, Khodiyar,  
Ahmedabad, Gujarat, India, 382421 
 
We have conducted the secretarial audit of the compliance of applicable statutory 
provisions and the adherence to good corporate practices by PARAMPUJYA SOLAR 
ENERGY PRIVATE LIMITED (hereinafter called the company). Secretarial Audit was 
conducted in a manner that provided us a reasonable basis for evaluating the 
corporate conducts/statutory compliances and expressing my opinion thereon. 
 
Based on our verification of the company’s books, papers, minute books, forms and 
returns filed and other records maintained by the company and also the information 
provided by the Company, its officers, agents and authorized representatives during 
the conduct of secretarial audit; We hereby report that in our opinion, the company 
has, during the audit period covering the financial year ended on 31st March, 2024 
complied with the statutory provisions listed hereunder and also that the Company 
has proper Board-processes and compliance-mechanism in place to the extent, in 
the manner and subject to the reporting made hereinafter: 
 
We have examined the books, papers, minute books, forms and returns filed and 
other records maintained by the Company for the financial year ended on 
March 31, 2024, according to the provisions of: 

(i) The Companies Act, 2013 (the Act) and the rules made there under; 

 
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made 

there under; 
 

 



 
(iii) The Depositories Act, 1996 and the Regulations and Byelaws Framed there 

under; 
 
(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to extent of Foreign Direct Investment, Overseas Direct Investment 
and External Commercial borrowing. 

(v) The following Regulations and Guidelines prescribed under the Securities 
and Exchange Board of India Act, 1992 (‘SEBI Act’): - 

 
(a) The Securities and Exchange Board of India (Substantial Acquisition of 

Shares and Takeovers) Regulations, 2011; Not applicable during the year 
under review. 

 
(b) The Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 1992; Not applicable during the year under review. 

(c) The Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2009; Not applicable during the 
year under review. 

 
(d) The Securities and Exchange Board of India (Employee Stock Option 

Scheme and Employee Stock Purchase Scheme) Guidelines, 1999; Not 
applicable during the year under review.  

 
(e) The Securities and Exchange Board of India (Issue and Listing of Debt 

Securities) Regulations, 2008;  
 
(f)  The Securities and Exchange Board of India (Registrars to an Issue and 

Share Transfer Agents) Regulations, 1993 regarding the Companies Act 
and dealing with client;  

 
(g) The Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations, 2009; Not applicable during the year under review. 
 
(h) The Securities and Exchange Board of India (Buyback of Securities) 

Regulations, 1998; Not applicable during the year under review. 

(i) The Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015.  

(vi). Following laws are applicable specifically to the company 



 
(a) Indian Electricity Act, 1910,  

(b)Electricity (Supply) Act, 1948,  

(c) Electricity Regulatory Commission Act, 1998,  

(d) Electricity Act, 2003 

(e) Environment Protection Act, 1986 

(f) Air (Prevention and Control of Pollution) Act, 1981 

(g) Water (Prevention & control of Pollution) Act, 1974 

We have also examined compliance with the applicable clauses of the following: 
 

(i) Secretarial Standards issued by The Institute of Company Secretaries of 
India. 
 

During the period under review the Company has complied with the provisions of the 
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the 
following observations: 
 
As per Companies Act, 2013 

 
a) It seems that the Company Secretary of the company has not attended Board 

meetings / Sub committee meetings during the year.  
 

b) The Company has filed various e- forms after due dates with additional fees. 
 

c) The Company has not produced MGT-14 under section 179 of the Companies 
Act,2013 relating to inter corporate deposits and raising funds. 
 

As per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

a) As per the requirement of Regulation 62 of SEBI (LODR), 2015 Company does 
not have any functional website. 

 
b) The company has not given intimation to stock exchange under Regulation 

50(2) of SEBI (LODR), 2015. However, the company informed that, due to 
technical issues, company had submitted intimation to the Stock exchange 
through email at corp.relations@bseindia.com. 



 
 
c) The company has not submitted Annual report to stock exchange under 

Regulation 53 (2) of SEBI (LODR), 2015. However, company informed that, due 
to technical issues, company had submitted intimation to Stock exchange 
through email at corp.relations@bseindia.com.  
 

We further report that: 

The Board of Directors of the Company is duly constituted with a proper balance 
of Executive Directors, Non-Executive Directors and Independent Directors. 
There were no changes in the composition of the Board of Directors that taken 
place during the period under review.  

 
Adequate notice is given to all directors to schedule the Board Meetings, agenda 
and detailed notes on agenda were sent at least seven days in advance, and a 
system exists for seeking and obtaining further information and clarifications on 
the agenda items before the meeting and for meaningful participation at the 
meeting. 

The majority decision is carried through while the dissenting members’ views are 
captured and recorded as part of the minutes. 

 
We further report that: 
 
Based on the review of compliance mechanism established by the Company, the 
information provided by the Company, its officers and authorized representatives 
during the conduct of the audit and compliance certificate(s) placed before the 
Board Meetings, there are adequate systems and processes in the Company 
commensurate with the size and operations of the Company to monitor and ensure 
compliance with applicable general laws, rules, regulations and guidelines. 
 
We further report that: 
 
The Compliance by the Company of the applicable financial laws like Direct and 
Indirect Tax laws, has not been reviewed in this Audit since the same has been 
subject to review by the Statutory Auditors and other designated professionals. 
 
We further report that:  
 
During the Audit period under review, no material event in pursuance of the 
abovementioned laws, rules, regulations, guidelines, standards, etc. including the 



 
following instances: 

 
(i) Public/Right/Preferential issue of shares / debentures/sweat Equity, etc. 

 
(ii) Redemption / buy-back of securities 

 
(iii)  Major decisions taken by the members in pursuance to section 180 of the 

Companies Act, 2013 
 
(iv) Merger / amalgamation / reconstruction, etc. 

 
(v) Foreign technical collaborations 

 
 
 

For, Chetan Patel & Associates 
 Company Secretaries 

  
  

Place : Ahmedabad                                                     
Date: 01/05/ 2024                                                              Chetan B. Patel 
UDIN: F005188F000287184                           (FCS no: 5188 CPNO:3986) 

 
 
 
Note: This report is to be read with our letter of even date which is annexed as 
Annexure – A and forms an integral part of this report. 
 
 
 
 
  



 
ANNEXURE - A 

 
To,  
The Members,  
PARAMPUJYA SOLAR ENERGY PRIVATE LIMITED 
CIN: U70101GJ2015PTC083632 
 
Our report of even date is to be read along with this letter. 
 

1. Maintenance of Secretarial records is the responsibility of the management of 
the Company. Our responsibility is to express an opinion on these secretarial 
records based on our audit. 

 
2. We have followed the audit practices and process as were appropriate to 

obtain reasonable assurance about the correctness of the contents of the 
Secretarial records. The verification was done on a test basis to ensure that 
correct facts are reflected in Secretarial records. We believe that the process 
and practices followed by us provide a reasonable basis for our opinion. 

 
3. We have not verified the correctness and appropriateness of the financial 

records and Books of Accounts of the Company. 
 
4. Wherever required, we have obtained the Management representation about 

the Compliance of laws, rules and regulations and happening of events etc. 
 
5. Compliance of the provisions of Corporate and other applicable laws, rules, 

regulations, standards are the responsibility of the management. Our 
examination was limited to the verification of procedure on test basis. 

 
6. The Secretarial Audit report is neither an assurance as to the future viability 

of the Company nor of the efficacy or effectiveness with which the 
management has conducted the affairs of the Company. 

 
 

For, Chetan Patel & Associates 
 Company Secretaries 

  
  
Place : Ahmedabad                                                     
Date: 01/05/ 2024                                                            Chetan B. Patel 
UDIN: F005188F000287184                         (FCS no: 5188 CPNO:3986) 



(Rs. In Crores)

Sr. No. Entity Name Reporting Period Currency Share Capital Other Equity Total Assets Total Liabilities Investment Turnover
Profit / (Loss) 

before Taxation
Tax Expense

Profit / (Loss) 
After Taxation

Proposed 
Dividend

% of Share Holding

1
Wardha Solar (Maharashtra) 
Private Limited

01-04-2023 to 31-03-
2024

INR                         277.01                        280.05                        3,107.23                          2,550.17                            -                         363.98                    170.21                      42.40                    127.80                 -   100%

A Names of subsidiaries which are yet to commence commercial operations:

Sr No. Sr No.

B Names of subsidiaries which have been liquidated or sold during the year: Adani Green Energy Thirty Limited

(Rs in Crores)

No. of Shares
Amount of Investment 

in Associate / Joint 
Venture

Considered in 
Consolidation

Not Considered in 
Consolidation

Names of associates or joint ventures which are yet to commence operations: NIL
Names of associates or joint ventures which have been liquidated or sold during the year: NIL

Nil

Form AOC-1
Salient features of the financial statement of Subsidiaries / Associate Companies / Joint Ventures as per Companies Act, 2013

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Part “A”: Subsidiaries 

Name of CompaniesName of Companies

Part “B”: Associates and Joint Ventures
 Pursuant to first proviso to sub-section (3) of Section 129 Read with Rules 5 of Companies (Accounts) Rules, 2014 related to Associate Companies and Joint Ventures

Sr. No. Name of Associate / Joint Venture
Latest Audited 
Balance Sheet

Shares of Associate / Joint Venture held 
by the Company at the year end

Extent of Holding %
Description of 

Significant Influence

Reason why Associate / 
Joint Venture is not 

consolidated

Networth 
Attributable to 

Shareholding as per 
latest Audited 

Balance Sheet Date

Profit / (Loss) for the year








































































































































































































































	Letter.pdf
	Notice.pdf
	C1.pdf
	PSEPL Director Report 2024 submission.pdf
	MR-3 PPSPL_DR Annexure.pdf
	AOC Excel file Mar'24.pdf
	5330 PSEPL AR Standalone.pdf
	5330 PSEPL Standalone.pdf
	PSEPL Consol AR.pdf
	PSEPL Consol FS.pdf


		2024-07-24T21:43:20+0530
	RAJIV DHIRAJLAL MEHTA




